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time later. With regard to Mr. Carpenter's observations, the matter is in 
the hands of the shareholders, and if they choose so to act they need not 
confirm the appointment of Lord Anson. If they did not do so, I for one 
should be very sorry indeed. Under the provisions of our charter we have 
the right to nominate. I do not think Mr. Carpenter was quite justified in 
saying we grind our shareholders, or go to the extreme limit of our powers. 

I think that that observation might have been spared. (Hear.) On this 
occasion we took a great deal of trouble in finding out one who would be 
a useful and active member of your committee, and we have proposed him 
to the shareholders. 

Mr. Peel : Having but recently become a shareholder, I must ask 
your forbearance while I put a few questions on matters with which perhaps 
I ought to be better acquainted. As to the selection of a gentleman to fill 
the vacancy on the committee, I am, of course, not competent to express an 
opinion, so I will only say that I should be proud to accept the proposal of 
the Board, which no doubt did its best to find a suitable person to fulfil 
duties which they themselves have so eminently well discharged in the past. 
With regard to the loss through thewreck of the Princess Royal , you say yon 
have charged £6,000 to a fund which I suppose has been specially set apart 
for that purpose. It is a large amount, but I presume it does not affect the 
dividend-paying powers of the Hudson’s Bay Company proper. 

The Chairman : That is so. 

Mr. Peel : Then regarding the claims against the Canadian Govern¬ 
ment: do they arise out of the property immediately represented by the 
Company, or are they made on behalf of tenants or purchasers of the Com¬ 
pany’s land? Then with regard to the cancellation of land sales and the 
non payment of instalments- 

The Chairman : I am afraid I inadvertently omitted to dealwith that subject. 

Mr. Peel : I presume, from the language of the report, that when you 
sold land you agreed to take payment by instalments, which have not, in 
particular instances, been paid. You have remarked that your land sales 
through the recent period have been very few and far between. Another 
point is that I have heard from friends in Manitoba that gold has been 
found there. Is there any foundation for the statement? If there is, my 
fellow-shareholders and the directors deserve to be congratulated. 

The Chairman : Are there any other questions ? 

Mr. Buckley : I would like to know whether the cancellation of land 
sales which have taken place have reference principally to the town lots or to 
the country lots ? 

The Chairman : It is both, I am sorry to say. As to Mr. Peel's 
questions, I will reply to them seriatim, taking first the insurance of the 
Princess Royal. Mr. Peel is quite right in thinking it will not materially 
affect the dividend-paying power of the Company. We have hitherto 
considered £50,000 a sufficient sum to keep to the credit of the 
insurance fund. We have put by so much every year, and if the 
amount to the credit of it at the close of the year’s accounts has ex¬ 
ceeded £50,000, we have added it to the profit and loss account. 
With respect to the claims on the Government, we certainly have 
quite enough to do to collect our own debts, without becoming the col¬ 
lectors of other people’s debts. The claims we have against the Canadian 
Government are for the loss of property, furs, &c., and in some instances 
goods, and for buildings which were burnt down during the insurrection. I 
must apologise for having omitted to say anything about the land sales. We 
have sold farm and town lots since we began to the amount of £1,140,000. 
The terms were—for the town lots one- fifth down, and the balance of the 
purchase money in four equal yearly instalments, and for the farm lots one- 
eighth down and the rest in seven annual instalments. This £1,140,000 re¬ 
presents bona fide sales. In every case we received the first instal- 
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The Chairman : Thank you very much, gentlemen, for the confidence 
you have shown in me in the position which I have held here, I really 
feel hardly equal to thanking you sufficiently for the way in which you have 
re-elected me. It now becomes my duty to propose that the election of 
Viscount Anson as a member of the committee of Hudson’s Bay Company 
be confirmed. (Hear.) You have heard from the Deputy-Governor, in 
language more eloquent than I could use, the reasons why we have selected 
Lord Anson, and I think they will be considered quite convincing to the 
great body of the shareholders. Therefore I will now only ask for the con¬ 
firmation of the appointment by this meeting. 

The Hon. Donald A. Smith : I have much pleasure in seconding the 
confirmation of the election of Lord Anson. I believe that in this gentle¬ 
man the shareholders will find a director who will give the best possible 
attention to their interests. I know that it was not merely because Lord 
Anson happened to be a member of the peerage that he was appointed, but 
because he was known to be really a hard-working man ; one who will give 
his time and his attention intelligently to the business of the Company. 
He is already known to my colleagues, and has already taken the best 
possible means of informing himself of what is really required with regard 
to the efficient management of the Company. 

The motion was then put to the meeting, and carried nem. con. 

The Hon. D. A. Smith: An hon. proprietor (Mr. Edwards) has 
expressed a wish, on the part of the shareholders, that I should say a 
few words. That is, no doubt, because I have come quite recently from 
Canada, where the great bulk of your property lies, and where the active 
executive part of your business is carried on. I have much pleasure in 
doing so. I have within the past three weeks crossed from Montreal to the 
Pacific on the new road, the Canadian Pacific Railway. I could 
wish that every one here had been in the company of those 
who went there, and I trust that all of you will take an oppor¬ 
tunity, so soon as it is possible for you to do so, to see the magni¬ 
ficent country the line passes through. ’ That portion of it from Mont¬ 
real to Winnipeg is a most beautiful country. Many of you have been 
to the South of France, where, as you are whisked along on the railway, 
you see glimpses of the Mediterranean, and you can well fancy during a 
summer trip, while travelling over this portion of the Canadian Pacific 
Railway, that you are on the Riviera, coming as you do every now and 
then on Lake Superior. When you get to the Rocky Mountains you have 
a picture of magnificence and beauty which, continued as it is for 700 
miles on to the Pacific Ocean, is perhaps not to be equalled, certainly 
not to be excelled, by anything that you will see in any other part 
of the world. And in British Columbia, along the shores of the 
Pacific, you find a climate such as that of England, with this difference, 
that perhaps it is not quite so cold in winter, and not quite so hot 
in summer as it is here when we find the heat inconvenient. It, how¬ 
ever, is between Winnipeg and the Rocky Mountains that your principal 
interest lies. From Winnipeg to the Rocky Mountains, a distance of a 
thousand or more miles, the land is surveyed into townships and sections. 
Wherever the railway goes, in the whole distance of 1,000 miles from east 
to west, and 300 miles and upwards north and south, that railway cannot 
possibly be more than three miles away from some portion of your land. 
Happily for you, it is not that you have a large block of land, amounting 
to some six or seven million acres, in any one particular spot, cut off from 
settlement, where it might remain for ages without being of much profit, but 
that throughout the whole of this vast tract of land you have your sections 
in every township, which is, as you will see, a great advantage to the 
Hudson's Bay Company. The whole of the land, you may say, is one 
grand farm, capable of producing the finest wheat that can be 

















